Silvercorp Metals Inc.
S] LVERC ORP M ETALS INC Suite 1750 - 196§ West Hast.ingsSI.
' Vancouver, BC, Canada V6E 3X1
—— Tel: 604-669-9397
Fax: 604-669-9387

R BE R WA FRA T BN RATIES R 5 _E A SRR B A R A B

Confidentiality and File Management Policy for Overseas Securities

Offering and Listing of Silvercorp Metals Inc.

FE—% NIFEREEEY AR AR (SILVERCORP METALS INC., B FAI#R“2
B)”) T NRILAE (BLF R B S RATUES: M b i (BLT ffR 84 & 47 £
HRORBE AR ZE P TAE, SCRFA RURAT B s ik a Mo e, 4 (hie A RIEMERE
FRE) (A N RN E R~ B A ) (BAN AR (IRTFREFMEEY ) (i NRILH
ER L) (P NRILAE KDY (e NRSEMEEM 2 HmE) (hAe A RIEAE E

KA (BN ARNET AN AT UESR AT BEARAT TN (O T Insimtss A A b4 R AT RS
BT AR S R A SR8 B TAR I E ) B SRIEEE AN (A /R B Jm kA IR ] &
FEY CLAURTIRR CAREREY 7, 4G An Shrfii, e A&,

Article 1: In order to regulate the confidentiality and file management related to the
overseas offering and listing (hereinafter referred to as "overseas offering and listing") of
securities by Silvercorp Metals Inc. (hereinafter referred to as the "Company") in the
People's Republic of China (hereinafter referred to as "China"), to support the legal and
compliant conduct of the Company's offering and listing activities, and in accordance with
the Securities Law of the People's Republic of China, the Law of the People's Republic of
China on Guarding State Secrets, the Archives Law of the People's Republic of China, the
Accounting Law of the People's Republic of China, the Certified Public Accountants Law
of the People's Republic of China, the National Security Law of the People's Republic of
China, the Trial Administration Measures of Overseas Securities Offering and Listing By
Domestic Companies, the Provisions on Strengthening Confidentiality and Archives
Administration in Respect of Overseas Offering and Listing of Securities by Domestic
Enterprises, as well as other relevant laws, regulations, and the Company's Articles of
Association (hereinafter referred to as the "Articles of Association"), this Policy is
formulated based on the actual situation of the Company.
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Article 2: This Policy applies to the entire process of the Company's overseas offering
and listing, including the application stage, review stage, and listing stage.
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Article 3: This Policy applies to the Chinese domestic subsidiaries, branches, and
affiliated partnerships within the scope of the Company's consolidated financial statements
(hereinafter referred to as "domestic entities"), as well as the various domestic and
overseas securities service institutions (including but not limited to securities companies,
law firms, accounting firms, appraisal companies, etc.) hired by the Company for its
overseas offering and listing (hereinafter referred to as "securities service institutions").
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Article 4: During the Company's overseas offering and listing activities, domestic
entities and securities service institutions shall strictly comply with relevant Chinese laws
and regulations as well as the requirements of this Policy, enhance their legal awareness
of guarding state secrets and strengthening file management, take necessary measures
to fulfill their responsibilities for confidentiality and file management, and shall not disclose
state secrets or secrets related to the work of state organs, and shall not harm the interests
of the state and the public.
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Article 5: If a domestic entity provides, publicly discloses, or provides and publicly
discloses through the Company or other entities, any documents or information related to
state secrets or secrets related to the work of state organs to securities service institutions,
overseas regulatory authorities, or other entities or individuals, it shall obtain approval from
the competent authority with approval authority in accordance with the law, and shall file a
record with the same level of secrecy administrative management department before
providing or publicly disclosing such documents or information.

If it is unclear or disputed whether the documents or information provided or publicly
disclosed by the domestic entities belong to state secrets, it shall be determined by the
relevant secrecy administrative management department in accordance with the law; if it
is unclear or disputed whether they belong to secrets related to the work of state organs,
it shall be confirmed by the relevant business competent department. If it is determined by
the secrecy administrative management department and the business competent
department that they do not involve state secrets or secrets related to the work of state
organs, the domestic entities may provide or publicly disclose them directly or through the
Company to securities service institutions and overseas regulatory authorities. If it is
determined by the secrecy administrative management department and the business
competent department that they involve state secrets or secrets related to the work of state
organs, the domestic entities shall follow the approval procedures specified in the
preceding paragraph before providing or publicly disclosing them. The documents or
information related to state secrets or secrets related to the work of state organs shall not

be provided or publicly disclosed by the domestic entities to securities service institutions
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and overseas regulatory authorities in any direct or indirect way without obtaining approval
from the competent authority with approval authority and filing a record with the same level
of secrecy administrative management department.
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Article 6: If domestic entities provide, publicly disclose, or provide and publicly disclose
through the Company or other entities, other documents or information that, if leaked,
would have adverse effects on national security or public interests to securities service
institutions, overseas regulatory authorities, or other entities or individuals, it shall strictly
follow the relevant procedures in accordance with the regulations of the state.
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Article 7: When domestic entities provide documents or information to securities
service institutions, it shall handle the relevant documents and information in accordance
with the relevant state secrecy regulations, and provide a written explanation to the
securities service institutions regarding the implementation of Article 5 and Article 6 of this
Policy. The securities service institutions shall properly keep the aforementioned written
explanation for future reference.
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Article 8: If domestic entities provide documents or information related to state secrets,
secrets related to the work of state organs, or other documents or information that, if leaked,
would have adverse effects on national security or public interests to securities service
institutions or other entities after the corresponding procedures have been completed, both
parties shall sign a confidentiality agreement in accordance with relevant laws and
regulations such as the Law on Guarding State Secrets and the Provisions on
Strengthening Confidentiality and Archives Administration in Respect of Overseas Offering
and Listing of Securities by Domestic Enterprises, as well as this Policy. The confidentiality
agreement shall specify the confidentiality obligations and responsibilities that securities
service institutions and other entities shall undertake.

Securities service institutions shall comply with the requirements of national
confidentiality and file management, and properly keep the aforementioned documents
and information they have obtained. The information Policys and equipment used for
storing, processing, and transmitting the aforementioned documents and information by
securities service institutions shall comply with relevant national regulations. If securities
service institutions provide or publicly disclose the aforementioned documents or
information to overseas regulatory authorities and other relevant entities or individuals,
they shall follow the corresponding procedures specified in Article 5 and Article 6 of this
Policy.
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Article 9: If domestic entities or securities service institutions discover that documents
or information related to state secrets, secrets related to the work of state organs, or other
documents or information that, if leaked, would have adverse effects on national security
or public interests have been leaked or may be leaked, it shall immediately take remedial
measures and report to the relevant authorities and entities in a timely manner.
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Article 10: If domestic entities provide accounting records or copies of accounting
records to securities service institutions, overseas regulatory authorities, or other entities
or individuals, it shall follow the corresponding procedures in accordance with relevant
national regulations.
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Article 11: The work papers formed within the territory of China by the securities
service institutions that provide corresponding services for overseas offering and listing of
the Company shall be stored within the territory of China. If it is necessary to transmit work
papers outbound, securities service institutions shall go through the approval procedures
in accordance with relevant national regulations.
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Article 12: If overseas securities regulatory authorities or relevant competent
authorities request to inspect or investigate and collect evidence from domestic entities
and/or securities service institutions regarding activities related to overseas offering and
listing of the Company, the domestic entities and securities service institutions shall obtain
the consent of the China Securities Regulatory Commission or relevant competent
authorities before cooperating with the inspection or investigation by overseas securities
regulatory authorities or relevant competent authorities or providing documents and
information to assist such inspection or investigation.
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Article 13: Domestic entities shall regularly conduct self-inspections on matters related
to confidentiality and file management that involve state secrets, secrets related to the work

of state organs, national security, or major interests. Depending on the situation, they may
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request securities service institutions to conduct inspections on the implementation of this
Policy, and securities service institutions shall cooperate accordingly.

FHU% SASHRE AR AR, WRIUEMRA, NGR. A A
FIAT N, RS AR AR AR L A R e i, B4R E AR T D& e E @Rt oras . X
55 N S B A SR A R R B ) R, 58 P S N B R e AR B R R S A L

X T 25 A SEAR B SRAT IR A BE OO B . N AR, 355 A ST [ U A 9% 32 BT
=

Article 14: During the self-inspection and inspection process, if domestic entities
discover any entity, individual, or organization that violates this Policy, it shall propose
corresponding rectification measures based on the severity of the situation, including but
not limited to ordering correction, criticism and reporting. For problems discovered by
domestic entities during self-inspection and inspection, they shall supervise the progress
and implementation of rectification work.

If the entity, individual, or organization that has been requested by the domestic
entities to rectify still refuses to do so, the domestic entities may report to the relevant
government competent department.
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Article 15: During the activities of overseas offering and listing of companies, if any
entity, individual, or organization violates relevant laws and regulations such as the Law on
Guarding State Secrets and the Archives Law of the People's Republic of China, relevant
departments shall investigate and hold legal responsibilities in accordance with the law. If
there is a suspicion of a crime, they shall be transferred to judicial authorities for criminal
responsibility in accordance with the law.
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Article 16: Matters not covered in this Policy shall be implemented in accordance with
relevant laws, regulations, normative documents, overseas listing rules of the listing place,
and provisions of the Company’s Articles of Association.
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Article 17: This Policy shall come into effect and be implemented from the date of its
approval by the Board of Directors of the Company.
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Article 18: The Board of Directors of the Company shall be responsible for interpreting

and revising this Policy.
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