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 PRINCIPAL DOCUMENTS 

The following documents, filed as Exhibits 99.1, 99.2 and 99.3 to this Annual Report on Form 40-F of Silvercorp Metals 
Inc. (“Silvercorp” or the “Company”), are hereby incorporated by reference into this Annual Report on Form 40-F: 

(a) Annual Information Form for the fiscal year ended March 31, 2025; 

(b) Management’s Discussion and Analysis for the fiscal year ended March 31, 2025; and 

(c) Audited Consolidated Financial Statements for the fiscal years ended March 31, 2025 and 2024 and notes 
thereto, together with the reports of independent registered public accounting firm thereon.  Silvercorp’s 
Audited Consolidated Financial Statements included in this Annual Report on Form 40-F have been 
prepared in accordance with IFRS® Accounting Standards as issued by the International Accounting 
Standards Board.  Therefore, they are not comparable in all respects to financial statements of United States 
companies that are prepared in accordance with United States generally accepted accounting principles. 

CERTIFICATIONS AND DISCLOSURE REGARDING CONTROLS AND PROCEDURES 

(a) Certifications.  See Exhibits 99.4, 99.5, 99.6 and 99.7 to this Annual Report on Form 40-F. 

(b) Disclosure Controls and Procedures.  As of the end of the Company’s fiscal year ended March 31, 2025, an 
evaluation of the effectiveness of the Company’s “disclosure controls and procedures” (as such term is defined in 
Rules 13a-15(e) and 15d-15(e) of the Securities Exchange Act of 1934, as amended (the “Exchange Act”)) was 
carried out by the Company’s management, with the participation of its principal executive officer and principal 
financial officer.  Based upon that evaluation, the Company’s principal executive officer and principal financial 
officer have concluded that as of the end of that fiscal year, the Company’s disclosure controls and procedures are 
effective to ensure that information required to be disclosed by the Company in reports that it files or submits under 
the Exchange Act is (i) recorded, processed, summarized and reported within the time periods specified in Securities 
and Exchange Commission (the “Commission”) rules and forms and (ii) accumulated and communicated to the 
Company’s management, including its principal executive officer and principal financial officers, to allow timely 
decisions regarding required disclosure.  

It should be noted that while the Company’s principal executive officer and principal financial officer believe that 
the Company’s disclosure controls and procedures provide a reasonable level of assurance that they are effective, 
they do not expect that the Company’s disclosure controls and procedures or internal control over financial reporting 
will prevent all errors or fraud.  A control system, no matter how well conceived or operated, can provide only 
reasonable, not absolute, assurance that the objectives of the control system are met. 

(c) Management’s Annual Report on Internal Control Over Financial Reporting.  The required disclosure is included 
in under the heading “Management’s Report on Internal Control over Financial Reporting” in the Company’s 
Management’s Discussion and Analysis for the fiscal year ended March 31, 2025, filed as Exhibit 99.2 to this 
Annual Report on Form 40-F. 

(d) Attestation Report of the Independent Registered Public Accounting Firm.  The Company’s independent registered 
public accounting firm, Deloitte LLP (Vancouver, British Columbia, PCAOB ID No. 1208), which audited the 
consolidated financial statements included in this Annual Report on Form 40-F, has issued an attestation report on 
management’s assessment of the Company’s internal control over financial reporting, entitled “Report of 
Independent Registered Public Accounting Firm,” that accompanies the Company’s Consolidated Financial 
Statements for the fiscal year ended March 31, 2025, filed as Exhibit 99.3 to this Annual Report on Form 40-F.  

(e) Changes in Internal Control Over Financial Reporting.  There was no change in the Company’s internal control 
over financial reporting during the period covered by this Annual Report on Form 40-F that has materially affected, 
or is reasonably likely to materially affect, the Company’s internal control over financial reporting. 

NOTICES PURSUANT TO REGULATION BTR 

 The Company was not required by Rule 104 of Regulation BTR to send any notices to any of its directors or 
executive officers during the fiscal year ended March 31, 2025. 

 



AUDIT COMMITTEE FINANCIAL EXPERT 

 The Company’s board of directors (the “Board”) has determined that it has at least one audit committee financial 
expert (as such term is defined in Form 40-F) serving on its audit committee. The Board has determined that Ken Robertson 
is the audit committee financial expert and he is independent (as determined under the rules of the NYSE American, LLC 
(“NYSE American”)).   

Mr. Robertson holds a Bachelor of Commerce degree from McMaster University and is a Chartered Professional 
Accountant with over 35 years of public accounting experience in Canada and England. He was a partner and the global 
mining & metals group leader with EY, where he developed extensive experience in initial public offerings, financings, 
governance, and securities regulatory compliance. Currently, Mr. Robertson is a director of Mountain Province Diamonds 
Inc. and Gold Royalty Corporation. Mr. Robertson holds an ICD.D designation from the Institute of Corporate Directors. 

CODE OF ETHICS 

 The Board has adopted a written code of ethics entitled, “Code of Business Conduct and Ethics” (the “Code”), by 
which it and all officers and employees of the Company, including the Company’s principal executive officer, principal 
financial officer, principal accounting officer or controller, and persons performing similar functions, are required to abide. 
There were no amendments to the Code, or waivers of the Code that apply to the Company’s principal executive officer, 
principal financial officer, principal accounting officer or controller, or persons performing similar functions during the 
fiscal year ended March 31, 2025. The Code is posted on the Company’s website at 
http://www.silvercorpmetals.com/corporate-governance, and a copy of the Code may be obtained, without charge, by 
contacting the Corporate Secretary of the Company at the address or telephone number indicated on the cover page of this 
Annual Report on Form 40-F. If there is an amendment to the Code, or if a waiver of the Code is granted to any of the 
Company’s principal executive officer, principal financial officer, principal accounting officer or controller, or persons 
performing similar functions, the Company intends to disclose any such amendment or waiver by posting such information 
on the Company’s website. Unless and to the extent specifically referred to herein, the information on the Company’s 
website shall not be deemed to be incorporated by reference in this Annual Report on Form 40-F.   

PRINCIPAL ACCOUNTANT FEES AND SERVICES 

 The required disclosure is included under the heading “Item 11. Audit Committee − External Auditor Services Fees” 
in the Company’s Annual Information Form for the fiscal year ended March 31, 2025, filed as Exhibit 99.1 to this Annual 
Report on Form 40-F.  

AUDIT COMMITTEE PRE-APPROVAL POLICIES AND PROCEDURES 

 See “Item 11. Audit Committee – Pre-Approval Policies and Procedures” of the Company’s Annual Information 
Form, filed as Exhibit 99.1 to this Annual Report on Form 40-F. All audit-related fees, tax fees, or all other fees were 
approved by the Audit Committee pursuant to Rule 2-01(c)(7)(i) of Regulation S-X.  However, none of such fees were 
approved pursuant to the exemption provided in Rule 2-01(c)(7)(i)(C) of Regulation S-X.   

OFF-BALANCE SHEET ARRANGEMENTS 

 The Company does not have any off-balance sheet arrangements.  

CONTRACTUAL AND OTHER OBLIGATIONS 

Information regarding our contractual and other obligations is included in the Management Discussion 
and Analysis incorporated herein by reference to Exhibit 99.2, under the headings “Liquidity,  Capital 
Resources, and Contractual Obligations" and “Environmental Rehabilitation Provision”.  

IDENTIFICATION OF THE AUDIT COMMITTEE 

 The Company’s Board has a separately designated standing Audit Committee established in accordance with section 
3(a)(58)(A) of the Exchange Act. The Company’s Audit Committee is comprised of Ken Robertson, Marina Katusa, and 
Paul Simpson. The Board has determined that each of the members of the Audit Committee is independent as determined 
under Rule 10A-3 of the Exchange Act and Section 803 of the NYSE American company guide. 

 



MINE SAFETY DISCLOSURE 

 The Company does not operate any mine in the United States and has no mine safety incidents to report for the year 
ended March 31, 2025. 

DISCLOSURE REGARDING FOREIGN JURISDICTIONS THAT PREVENT INSPECTIONS 

 Not applicable. 

RECOVERY OF ERRONEOUSLY AWARDED COMPENSATION 

Since the beginning of the last fiscal year, the Company has not been required to prepare an accounting restatement 
that required recovery of erroneously awarded compensation pursuant to the Company’s Clawback Policy, nor was there 
an outstanding balance as of the end of the last completed fiscal year of erroneously awarded compensation to be recovered 
from the application of the Clawback Policy to a prior restatement. 

NYSE AMERICAN STATEMENT OF CORPORATE GOVERNANCE DIFFERENCES 

 The common shares of the Company are listed on the NYSE American. Section 110 of the NYSE American 
company guide permits NYSE American to consider the laws, customs and practices of foreign issuers in relaxing certain 
NYSE American listing criteria, and to grant exemptions from NYSE American listing criteria based on these 
considerations. A description of the significant ways in which the Company’s governance practices differ from those 
followed by domestic companies pursuant to NYSE American standards is provided on the Company’s website at 
https://silvercorpmetals.com/corporate-governance/.  

UNDERTAKING AND CONSENT TO SERVICE OF PROCESS 

A. Undertaking 

 Silvercorp Metals Inc. undertakes to make available, in person or by telephone, representatives to respond to 
inquiries made by the Commission staff, and to furnish promptly, when requested to do so by the Commission staff, 
information relating to: the securities in relation to which the obligation to file an annual report on Form 40-F arises; or 
transactions in said securities. 

B. Consent to Service of Process 

 The Company has previously filed with the Commission an Appointment of Agent for Service of Process and 
Undertaking on Form F-X with respect to the class of securities in relation to which the obligation to file this Form 40-F 
arises. 

 Any change to the name or address of the agent for service of process of the Company shall be communicated 
promptly to the Commission by an amendment to the Form F-X referencing the file number of the Company. 



EXHIBITS 

97 Clawback Policy 

99.1 Annual Information Form of the Company for the year ended March 31, 2025 

99.2 Management’s Discussion and Analysis of Financial Condition and Results of Operations for the Year Ended 
 March 31, 2025 

99.3 Consolidated Financial Statements comprised of Consolidated Statements of Financial Position as at March 31, 
2025 and 2024, Consolidated Statements of Income, Comprehensive Income (Loss), Changes in Equity, and Cash 
Flows for the years ended March 31, 2025 and 2024, and Notes to Consolidated Financial Statements 

99.4 Certificate of Chief Executive Officer Pursuant to Rule 13a-14(a) of the Exchange Act 

99.5 Certificate of Chief Financial Officer Pursuant to Rule 13a-14(a) of the Exchange Act 

99.6 Certificate of Chief Executive Officer Pursuant to 18 U.S.C. Section 1350, as adopted pursuant to Section 
 906 of the Sarbanes-Oxley Act of 2002 

99.7 Certificate of Chief Financial Officer Pursuant to 18 U.S.C. Section 1350, as adopted pursuant to  Section 906 of 
 the Sarbanes-Oxley Act of 2002 

99.8 Consent of Deloitte LLP, Independent Registered Public Accounting Firm 

99.9 Consent of Dermot M. Claffey  

99.10 Consent of Herbert A. Smith  

99.11 Consent of Genoa K. Vartell (formerly known as Adrienne Ross) 

99.12 Consent of Justin Glanvill 

99.13 Consent of Simeon Robinson  

99.14 Consent of Robert Chesher  

99.15 Consent of Robert C. Stewart  

99.16 Consent of Roderick Carlson  

99.17 Consent of Mark Wanless  

99.18 Consent of Falong Hu 

99.19 Consent of Yanfang Zhao 

99.20 Consent of Lanliang Niu 

99.21 Consent of Nan Xue 

99.22 Consent of Tzuhsuan Chuang 

99.23 Consent of Guoliang Ma 

99.24 NI 43-101 Technical Report Update on the Ying Ag-Pb-Zn Property in Henan Province, People’s Republic of 
China, dated effective July 16, 2024 (incorporated by reference from the Company’s Current Report on  Form 6-K 
furnished to the SEC on September 16, 2024) 

99.25 Technical Report on the Gaocheng Silver-Lead-Zinc Project in Guangdong Province, China, dated effective June 
30, 2024 (incorporated by reference from the Company’s Current Report on Form 6-K furnished to the SEC on 
September 19, 2024) 

101.INS XBRL Instance Document 

101.SCH XBRL Taxonomy Extension Schema Document 

101.CAL XBRL Taxonomy Extension Calculation Linkbase Document 

101.DEF XBRL Taxonomy Definition Linkbase Document 



101.LAB XBRL Taxonomy Extension Label Linkbase Document 

101.PRE XBRL Taxonomy Extension Presentation Linkbase Document 

104 Cover Page Interactive Data File (formatted as Inline XBRL contained in Exhibit 101) 

  



SIGNATURES 

Pursuant to the requirements of the Exchange Act, the Registrant certifies that it meets all of the requirements for 
filing on Form 40-F and has duly caused this annual report to be signed on its behalf by the undersigned, thereto duly 
authorized. 

 
Date: June 5, 2025 SILVERCORP METALS INC. 

  
By: _/s/ Rui Feng____________________________                                                                 

    
Name:  Dr. Rui Feng 

    Title: Chief Executive Officer 
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EXHIBIT 99.3 



EXHIBIT 99.4 

CERTIFICATION REQUIRED BY RULE 13a-14(a) OR RULE 15d-14(a), PURSUANT 
TO SECTION 302 OF THE SARBANES-OXLEY ACT OF 2002 

I, Dr. Rui Feng, certify that: 

 1. I have reviewed this Annual Report on Form 40-F of Silvercorp Metals Inc.; 

 2. Based on my knowledge, this report does not contain any untrue statement of a material fact or omit to state a 
material fact necessary to make the statements made, in light of the circumstances under which such statements were made, not 
misleading with respect to the period covered by this report; 

 3. Based on my knowledge, the financial statements, and other financial information included in this report, fairly 
present in all material respects the financial condition, results of operations and cash flows of the issuer as of, and for, the periods 
presented in this report; 

 4. The issuer’s other certifying officer and I are responsible for establishing and maintaining disclosure controls and 
procedures (as defined in Exchange Act Rules 13a-15(e) and 15d-15(e)) and internal control over financial reporting (as defined in 
Exchange Act Rules 13a-15(f) and 15d-15(f)) for the issuer and have: 

(a) designed such disclosure controls and procedures, or caused such disclosure controls and procedures to be 
designed under our supervision, to ensure that material information relating to the issuer, including its consolidated 
subsidiaries, is made known to us by others within those entities, particularly during the period in which this report 
is being prepared;  

(b) designed such internal control over financial reporting, or caused such internal control over financial 
reporting to be designed under our supervision, to provide reasonable assurance regarding the reliability of financial 
reporting and the preparation of financial statements for external purposes in accordance with generally accepted 
accounting principles; 

(c) evaluated the effectiveness of the issuer’s disclosure controls and procedures and presented in this report 
our conclusions about the effectiveness of the disclosure controls and procedures, as of the end of the period covered 
by this report based on such evaluation; and 

(d) disclosed in this report any change in the issuer’s internal control over financial reporting that occurred 
during the period covered by the annual report that has materially affected, or is reasonably likely to materially 
affect, the issuer’s internal control over financial reporting; and 

 5. The issuer’s other certifying officer and I have disclosed, based on our most recent evaluation of internal control 
over financial reporting, to the issuer’s auditors and the audit committee of the issuer’s board of directors (or persons performing the 
equivalent functions):    

(a) all significant deficiencies and material weaknesses in the design or operation of internal control over 
financial reporting which are reasonably likely to adversely affect the issuer’s ability to record, process, summarize 
and report financial information; and 

(b) any fraud, whether or not material, that involves management or other employees who have a significant 
role in the issuer’s internal control over financial reporting. 

Date: June 5, 2025    __/s/ Rui Feng___________________________ 
      Name:   Dr. Rui Feng 
      Title:     Chief Executive Officer          

  



EXHIBIT 99.5 

CERTIFICATION REQUIRED BY RULE 13a-14(a) OR RULE 15d-14(a), PURSUANT 
TO SECTION 302 OF THE SARBANES-OXLEY ACT OF 2002 

I, Derek Liu, certify that: 

 1. I have reviewed this Annual Report on Form 40-F of Silvercorp Metals Inc.; 

 2. Based on my knowledge, this report does not contain any untrue statement of a material fact or omit to state a 
material fact necessary to make the statements made, in light of the circumstances under which such statements were made, not 
misleading with respect to the period covered by this report; 

 3. Based on my knowledge, the financial statements, and other financial information included in this report, fairly 
present in all material respects the financial condition, results of operations and cash flows of the issuer as of, and for, the periods 
presented in this report; 

 4. The issuer’s other certifying officer and I are responsible for establishing and maintaining disclosure controls and 
procedures (as defined in Exchange Act Rules 13a-15(e) and 15d-15(e)) and internal control over financial reporting (as defined in 
Exchange Act Rules 13a-15(f) and 15d-15(f)) for the issuer and have: 

(a) designed such disclosure controls and procedures, or caused such disclosure controls and procedures to be 
designed under our supervision, to ensure that material information relating to the issuer, including its consolidated 
subsidiaries, is made known to us by others within those entities, particularly during the period in which this report 
is being prepared;  

(b) designed such internal control over financial reporting, or caused such internal control over financial 
reporting to be designed under our supervision, to provide reasonable assurance regarding the reliability of financial 
reporting and the preparation of financial statements for external purposes in accordance with generally accepted 
accounting principles; 

(c) evaluated the effectiveness of the issuer’s disclosure controls and procedures and presented in this report 
our conclusions about the effectiveness of the disclosure controls and procedures, as of the end of the period covered 
by this report based on such evaluation; and 

(d) disclosed in this report any change in the issuer’s internal control over financial reporting that occurred 
during the period covered by the annual report that has materially affected, or is reasonably likely to materially 
affect, the issuer’s internal control over financial reporting; and 

 5. The issuer’s other certifying officer and I have disclosed, based on our most recent evaluation of internal control 
over financial reporting, to the issuer’s auditors and the audit committee of the issuer’s board of directors (or persons performing the 
equivalent functions):    

(a) all significant deficiencies and material weaknesses in the design or operation of internal control over 
financial reporting which are reasonably likely to adversely affect the issuer’s ability to record, process, summarize 
and report financial information; and 

(b) any fraud, whether or not material, that involves management or other employees who have a significant 
role in the issuer’s internal control over financial reporting. 

Date: June 5, 2025    _/s/ Derek Liu ___________________________ 
      Name:    Derek Liu 
      Title:      Chief Financial Officer          



EXHIBIT 99.6 

CERTIFICATION PURSUANT TO 18 U.S.C. SECTION 1350, 
AS ENACTED PURSUANT TO 

SECTION 906 OF THE U.S. SARBANES-OXLEY ACT OF 2002 

Silvercorp Metals Inc. (the “Company”) is filing with the U.S. Securities and Exchange Commission on the date hereof, its 
Annual Report on Form 40-F for the fiscal year ended March 31, 2025 (the “Report”). 

I, Dr. Rui Feng, Chief Executive Officer of the Company, certify, pursuant to 18 U.S.C. section 1350, as enacted pursuant 
to section 906 of the U.S. Sarbanes-Oxley Act of 2002, that to the best of my knowledge: 

i. the Report fully complies with the requirements of section 13(a) or 15(d) of the U.S. Securities Exchange 
Act of 1934; and 

ii. the information contained in the Report fairly presents, in all material respects, the financial condition and 
results of operations of the Company. 

 

Date: June 5, 2025     
 
  /s/ Rui Feng    
       
Name: Dr. Rui Feng       
Title: Chief Executive Officer          

 

 



EXHIBIT 99.7 

CERTIFICATION PURSUANT TO 18 U.S.C. SECTION 1350, 
AS ENACTED PURSUANT TO 

SECTION 906 OF THE U.S. SARBANES-OXLEY ACT OF 2002 

Silvercorp Metals Inc. (the “Company”) is filing with the U.S. Securities and Exchange Commission on the date hereof, its 
Annual Report on Form 40-F for the fiscal year ended March 31, 2025 (the “Report”). 

I, Derek Liu, Chief Financial Officer of the Company, certify, pursuant to 18 U.S.C. section 1350, as enacted pursuant to 
section 906 of the U.S. Sarbanes-Oxley Act of 2002, that, to the best of my knowledge: 

i. the Report fully complies with the requirements of section 13(a) or 15(d) of the U.S. Securities Exchange 
Act of 1934; and 

ii. the information contained in the Report fairly presents, in all material respects, the financial condition and 
results of operations of the Company. 

 

Date: June 5, 2025     
 
 /s/ Derek Liu    
       
Name: Derek Liu      
Title: Chief Financial Officer          

 



EXHIBIT 99.8 

 

 

CONSENT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM 

We consent to the use of our reports dated May 22, 2025 relating to the financial statements of Silvercorp Metals Inc. 
(“Silvercorp”) and the effectiveness of Silvercorp’s internal control over financial reporting appearing in this Annual Report 
on Form 40-F for the year ended March 31, 2025.  

/s/Deloitte LLP 

Chartered Professional Accountants 
June 5, 2025 
Vancouver, Canada 

 

 



EXHIBIT 99.9 

 

CONSENT OF EXPERT 

Reference is made to the Annual Report on Form 40-F, and the documents incorporated by reference therein, of Silvercorp 
Metals Inc. for the fiscal year ended March 31, 2025, and any amendments thereto (the “40-F”), to be filed with the United 
States Securities and Exchange Commission (the “SEC”), and the Annual Information Form (the “AIF”) and Management’s 
Discussion and Analysis (the “MD&A”) for the year then ended, which are filed as exhibits to and incorporated by reference 
in the 40-F.  

I hereby consent to the use of my name and references to, excerpts from, and summaries of, the following report: 

Technical Report titled “NI 43-101 Technical Report Update on the Ying Ag-Pb-Zn Property in Henan Province, 
People’s Republic of China” prepared for Silvercorp Metals Inc., dated effective July 16, 2024  

in the 40-F, the AIF and the MD&A. 

 
/s/ Dermot M Claffey_______________________ 
Dermot M Claffey, CPEng, MSc, MIEAust 
June 5, 2025 



EXHIBIT 99.10 

 

CONSENT OF EXPERT 

Reference is made to the Annual Report on Form 40-F, and the documents incorporated by reference therein, of Silvercorp 
Metals Inc. for the fiscal year ended March 31, 2025, and any amendments thereto (the “40-F”), to be filed with the United 
States Securities and Exchange Commission (the “SEC”), and the Annual Information Form (the “AIF”) and Management’s 
Discussion and Analysis (the “MD&A”) for the year then ended, which are filed as exhibits to and incorporated by reference 
in the 40-F.  

I hereby consent to the use of my name and references to, excerpts from, and summaries of, the following report:  

Technical Report titled “NI 43-101 Technical Report Update on the Ying Ag-Pb-Zn Property in Henan Province, 
People’s Republic of China” prepared for Silvercorp Metals Inc., dated effective July 16, 2024 

in the 40-F, the AIF, and the MD&A. 

 

_/s/ Herbert A. Smith  _______________________ 
Herbert A. Smith, P.Eng. (BC, AB, ON, NT), MSc, BSc 
And on behalf of AMC Mining Consultants (Canada) Ltd. 
June 5, 2025 
 

 

  



                            EXHIBIT 99.11 

CONSENT OF EXPERT 

Reference is made to the Annual Report on Form 40-F, and the documents incorporated by reference therein, of Silvercorp 
Metals Inc. for the fiscal year ended March 31, 2025, and any amendments thereto (the “40-F”), to be filed with the United 
States Securities and Exchange Commission (the “SEC”), and the Annual Information Form (the “AIF”) and Management’s 
Discussion and Analysis (the “MD&A”) for the year then ended, which are filed as exhibits to and incorporated by reference 
in the 40-F.  

I hereby consent to the use of my name and references to, excerpts from, and summaries of, the following report:  

Technical Report titled “NI 43-101 Technical Report Update on the Ying Ag-Pb-Zn Property in Henan Province, 
People’s Republic of China” prepared for Silvercorp Metals Inc., dated effective July 16, 2024.  

in the 40-F, the AIF, and the MD&A. 

 
_/s/ Genoa K. Vartell________________ 
Genoa K. Vartell, formerly Adrienne Ross, P.Geo. (BC), PhD  
And on behalf of AMC Mining Consultants (Canada) Ltd. 
June 5, 2025 

 

 

  



EXHIBIT 99.12 

CONSENT OF EXPERT 

Reference is made to the Annual Report on Form 40-F, and the documents incorporated by reference therein, of Silvercorp 
Metals Inc. for the fiscal year ended March 31, 2025, and any amendments thereto (the “40-F”), to be filed with the United 
States Securities and Exchange Commission (the “SEC”), and the Annual Information Form (the “AIF”) and Management’s 
Discussion and Analysis (the “MD&A”) for the year then ended, which are filed as exhibits to and incorporated by reference 
in the 40-F.  

I hereby consent to the use of my name and references to, excerpts from, and summaries of the following report:  

Technical Report titled “NI 43-101 Technical Report Update on the Ying Ag-Pb-Zn Property in Henan Province, 
People’s Republic of China” prepared for Silvercorp Metals Inc., dated effective July 16, 2024 

in the 40-F, the AIF, and the MD&A. 

 
_/s/ Justin Glanvill_______________ 
Justin Glanvill, BSc (Hons), GDE, MGSSA, PrSciNat 
And on behalf of AMC Consultants (UK) Limited. 
June 5, 2025 

  



 

EXHIBIT 99.13 

CONSENT OF EXPERT 

Reference is made to the Annual Report on Form 40-F, and the documents incorporated by reference therein, of Silvercorp 
Metals Inc. for the fiscal year ended March 31, 2025, and any amendments thereto (the “40-F”), to be filed with the United 
States Securities and Exchange Commission (the “SEC”), and the Annual Information Form (the “AIF”) and Management’s 
Discussion and Analysis (the “MD&A”) for the year then ended, which are filed as exhibits to and incorporated by reference 
in the 40-F.  

I hereby consent to the use of my name and references to, excerpts from, and summaries of the following report:  

Technical Report titled “NI 43-101 Technical Report Update on the Ying Ag-Pb-Zn Property in Henan Province, 
People’s Republic of China” prepared for Silvercorp Metals Inc., dated effective July 16, 2024 

 in the 40-F, the AIF, and the MD&A. 

_ /s/ Simeon Robinson_____________ 
Simeon Robinson, P.Geo. (BC, ON), BSc. 
And on behalf of AMC Mining Consultants (Canada) Ltd. 
June 5, 2025 

  



EXHIBIT 99.14 

CONSENT OF EXPERT 

Reference is made to the Annual Report on Form 40-F, and the documents incorporated by reference therein, of Silvercorp 
Metals Inc. for the fiscal year ended March 31, 2025, and any amendments thereto (the “40-F”), to be filed with the United 
States Securities and Exchange Commission (the “SEC”), and the Annual Information Form (the “AIF”) and Management’s 
Discussion and Analysis (the “MD&A”) for the year then ended, which are filed as exhibits to and incorporated by reference 
in the 40-F.  

I hereby consent to the use of my name and references to, excerpts from, and summaries of, the following report:  

Technical Report titled “NI 43-101 Technical Report Update on the Ying Ag-Pb-Zn Property in Henan Province, 
People’s Republic of China” prepared for Silvercorp Metals Inc., dated effective July 16, 2024 

in the 40-F, the AIF, and the MD&A. 
 
 
_/s/ Robert Chesher___________ 
Robert Chesher, FAusIMM (CPMET) 
And on behalf of AMC Consultants Pty Ltd. 
June 5, 2025 

  



EXHIBIT 99.15 

 

CONSENT OF EXPERT 

Reference is made to the Annual Report on Form 40-F, and the documents incorporated by reference therein, of Silvercorp 
Metals Inc. for the fiscal year ended March 31, 2025, and any amendments thereto (the “40-F”), to be filed with the United 
States Securities and Exchange Commission (the “SEC”), and the Annual Information Form (the “AIF”) and Management’s 
Discussion and Analysis (the “MD&A”) for the year then ended, which are filed as exhibits to and incorporated by reference 
in the 40-F.  

I hereby consent to the use of my name and references to, excerpts from, and summaries of  the following report:  

Technical Report titled “NI 43-101 Technical Report Update on the Ying Ag-Pb-Zn Property in Henan Province, 
People’s Republic of China” prepared for Silvercorp Metals Inc., dated effective July 16, 2024.  

in the 40-F, the AIF, and the MD&A. 
 
 
_ /s/ Robert C. Stewart____________ 
Robert C. Stewart, P.Geo. (BC), PhD 
And on behalf of AMC Mining Consultants (Canada) Ltd. 
June 5, 2025 

  



EXHIBIT 99.16 

CONSENT OF EXPERT 

Reference is made to the Annual Report on Form 40-F, and the documents incorporated by reference therein, of Silvercorp 
Metals Inc. for the fiscal year ended March 31, 2025, and any amendments thereto (the “40-F”), to be filed with the United 
States Securities and Exchange Commission (the “SEC”), and the Annual Information Form (the “AIF”) and Management’s 
Discussion and Analysis (the “MD&A”) for the year then ended, which are filed as exhibits to and incorporated by reference 
in the 40-F.  

I hereby consent to the use of my name and references to, excerpts from, and summaries of the following report:  

Technical Report titled “NI 43-101 Technical Report Update on the Ying Ag-Pb-Zn Property in Henan Province, 
People’s Republic of China” prepared for Silvercorp Metals Inc., dated effective July 16, 2024.  

in the 40-F, the AIF, and the MD&A.  

 
_/s/ Roderick Carlson_________ 
Roderick Carlson, BSc, MSc, MAusIMM, FAIG (RPGeo) 
And on behalf of AMC Consultants Pty Ltd. 
June 5, 2025 

  



EXHIBIT 99.17 

CONSENT OF EXPERT 

Reference is made to the Annual Report on Form 40-F, and the documents incorporated by reference therein, of Silvercorp 
Metals Inc. for the fiscal year ended March 31, 2025, and any amendments thereto (the “40-F”), to be filed with the United 
States Securities and Exchange Commission (the “SEC”), and the Annual Information Form (the “AIF”) and Management’s 
Discussion and Analysis (the “MD&A”) for the year then ended, which are filed as exhibits to and incorporated by reference 
in the 40-F.  

I hereby consent to the use of my name and references to, excerpts from, and summaries of the following:  

Technical Report titled “Technical Report on Gaocheng Silver-Lead-Zinc Project in Guangdong Province, China” 
prepared for Silvercorp Metals Inc., dated effective June 30, 2024; and 

Mineral resource estimate for the Condor gold project in the Zamora-Chinchipe Province of Ecuador; 

in the 40-F, the AIF andthe MD&A.  

 
_/s/ Mark Wanless_________ 
Mark Wanless, Pr.Sci,Nat, FGSSA 
June 5, 2025 

  



EXHIBIT 99.18 

CONSENT OF EXPERT 

Reference is made to the Annual Report on Form 40-F, and the documents incorporated by reference therein, of Silvercorp 
Metals Inc. for the fiscal year ended March 31, 2025, and any amendments thereto (the “40-F”), to be filed with the United 
States Securities and Exchange Commission (the “SEC”), and the Annual Information Form (the “AIF”) and Management’s 
Discussion and Analysis (the “MD&A”) for the year then ended, which are filed as exhibits to and incorporated by reference 
in the 40-F.  

I hereby consent to the use of my name and references to, excerpts from, and summaries of the following report:  

Technical Report titled “Technical Report on Gaocheng Silver-Lead-Zinc Project in Guangdong Province, China” 
prepared for Silvercorp Metals Inc., dated effective June 30, 2024.  

in the 40-F, the AIF, and the MD&A.  

 
_/s/ Falong Hu_________ 
Falong Hu, FAusIMM, PMP 
June 5, 2025 

  



EXHIBIT 99.19 

CONSENT OF EXPERT 

Reference is made to the Annual Report on Form 40-F, and the documents incorporated by reference therein, of Silvercorp 
Metals Inc. for the fiscal year ended March 31, 2025, and any amendments thereto (the “40-F”), to be filed with the United 
States Securities and Exchange Commission (the “SEC”), and the Annual Information Form (the “AIF”) and Management’s 
Discussion and Analysis (the “MD&A”) for the year then ended, which are filed as exhibits to and incorporated by reference 
in the 40-F.  

I hereby consent to the use of my name and references to, excerpts from, and summaries of the following report:  

Technical Report titled “Technical Report on Gaocheng Silver-Lead-Zinc Project in Guangdong Province, China” 
prepared for Silvercorp Metals Inc., dated effective June 30, 2024.  

in the 40-F, the AIF, and the MD&A.  

 
_ /s/ Yanfang Zhao _____________ 
Yanfang Zhao, MAusIMM 
June 5, 2025 

  



EXHIBIT 99.20 

CONSENT OF EXPERT 

Reference is made to the Annual Report on Form 40-F, and the documents incorporated by reference therein, of Silvercorp 
Metals Inc. for the fiscal year ended March 31, 2025, and any amendments thereto (the “40-F”), to be filed with the United 
States Securities and Exchange Commission (the “SEC”), and the Annual Information Form (the “AIF”) and Management’s 
Discussion and Analysis (the “MD&A”) for the year then ended, which are filed as exhibits to and incorporated by reference 
in the 40-F.  

I hereby consent to the use of my name and references to, excerpts from, and summaries of the following report:  

Technical Report titled “Technical Report on Gaocheng Silver-Lead-Zinc Project in Guangdong Province, China” 
prepared for Silvercorp Metals Inc., dated effective June 30, 2024.  

in the 40-F, the AIF, and the MD&A.  

 
_/s/ Lanliang Niu_________ 
Lanliang Niu, MAusIMM 
June 5, 2025 

  



EXHIBIT 99.21 

CONSENT OF EXPERT 

Reference is made to the Annual Report on Form 40-F, and the documents incorporated by reference therein, of Silvercorp 
Metals Inc. for the fiscal year ended March 31, 2025, and any amendments thereto (the “40-F”), to be filed with the United 
States Securities and Exchange Commission (the “SEC”), and the Annual Information Form (the “AIF”) and Management’s 
Discussion and Analysis (the “MD&A”) for the year then ended, which are filed as exhibits to and incorporated by reference 
in the 40-F.  

I hereby consent to the use of my name and references to, excerpts from, and summaries of the following report:  

Technical Report titled “Technical Report on Gaocheng Silver-Lead-Zinc Project in Guangdong Province, China” 
prepared for Silvercorp Metals Inc., dated effective June 30, 2024.  

in the 40-F, the AIF, and the MD&A.  

 
_/s/ Nan Xue_________ 
Nan Xue, MAusIMM 
June 5, 2025 

  



EXHIBIT 99.22 

CONSENT OF EXPERT 

Reference is made to the Annual Report on Form 40-F, and the documents incorporated by reference therein, of Silvercorp 
Metals Inc. for the fiscal year ended March 31, 2025, and any amendments thereto (the “40-F”), to be filed with the United 
States Securities and Exchange Commission (the “SEC”), and the Annual Information Form (the “AIF”) and Management’s 
Discussion and Analysis (the “MD&A”) for the year then ended, which are filed as exhibits to and incorporated by reference 
in the 40-F.  

I hereby consent to the use of my name and references to, excerpts from, and summaries of the following report:  

Technical Report titled “Technical Report on Gaocheng Silver-Lead-Zinc Project in Guangdong Province, China” 
prepared for Silvercorp Metals Inc., dated effective June 30, 2024.  

in the 40-F, the AIF, and the MD&A.  

 
_/s/ Tzuhsuan Chuang_________ 
Tzuhsuan Chuang, MAusIMM 
June 5, 2025 

  



EXHIBIT 99.23 

CONSENT OF EXPERT 

Reference is made to the Annual Report on Form 40-F, and the documents incorporated by reference therein, of Silvercorp 
Metals Inc. for the fiscal year ended March 31, 2025, and any amendments thereto (the “40-F”), to be filed with the United 
States Securities and Exchange Commission (the “SEC”), and the Annual Information Form (the “AIF”) and Management’s 
Discussion and Analysis (the “MD&A”) for the year then ended, which are filed as exhibits to and incorporated by reference 
in the 40-F.  

I hereby consent to the use of my name and references to, and the information derived from:  

           Scientific and technical information contained in, or incorporated by reference   

in the 40-F, the AIF and the MD&A. 

_ /s/ Guoliang Ma _____________ 
Guoliang Ma, P.Geo. 
June 5, 2025 

 

 


