- 8937 Report of Organizational Actions

(December 2017) Affecting Basis of Securities OMB No. 1545-0123
Department of the T
|nf§§1afnp?§v§meeseﬁﬁ;i”ry » See separate instructions.

a4l Reporting Issuer

1 Issuer's name 2 Issuer's employer identification number (EIN)
Silvercorp Metals Inc. none

3 Name of contact for additional information | 4 Telephone No. of contact 5 Email address of contact
Derek Liu 604-669-9397 investor@silvercorp.ca

6 Number and street (or P.O. box if mail is not delivered to street address) of contact 7 City, town, or post office, state, and ZIP code of contact
Suite 1750-1066 W. Hastings Street Vancouver, BC, Canada V6E 3X1

8 Date of action 9 Classification and description
July 31, 2024 Common shares
10 CUSIP number 11 Serial number(s) 12 Ticker symbol 13 Account number(s)

82835P103 TSX: SVM

T d|l  Organizational Action Attach additional statements if needed. See back of form for additional questions.
14  Describe the organizational action and, if applicable, the date of the action or the date against which shareholders' ownership is measured for
the action > see attachment.

15 Describe the quantitative effect of the organizational action on the basis of the security in the hands of a U.S. taxpayer as an adjustment per
share or as a percentage of old basis » gee attachment.

16  Describe the calculation of the change in basis and the data that supports the calculation, such as the market values of securities and the
valuation dates » See attachment.

For Paperwork Reduction Act Notice, see the separate Instructions. Cat. No. 37752P Form 8937 (12-2017)
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ETad|l  Organizational Action (continued)

17  List the applicable Internal Revenue Code section(s) and subsection(s) upon which the tax treatment is based »

See attachment.

18 Can any resulting loss be recognized? » See attachment.

19  Provide any other information necessary to implement the adjustment, such as the reportable tax year » See attachment.

Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and
belief, it is true, correct, and complete. Declaration of preparer (other than officer) is based on all information of which preparer has any knowledge.
Sign
Here Signature » Derek Liu Date» September 3, 2024
Print your name » Derek Liu Title ™ Chief Financial Officer
Paid Print/Type preparer's name Preparer's signature Date Check [] if PTIN
self-employed
Preparer oy
Use Only Firm's name » Firm's EIN >
Firm's address » Phone no.

Send Form 8937 (including accompanying statements) to: Department of the Treasury, Internal Revenue Service, Ogden, UT 84201-0054
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Question 14. Describe the organizational action and, if applicable, the date of the action or
the date against which shareholders’ ownership is measured for the action.

On July 31, 2024, Silvercorp Metals Inc., a corporation existing under the laws of the Province
of British Columbia (“Silvercorp’), completed its acquisition (the “Acquisition”) of all
outstanding shares of Adventus Mining Corporation, a corporation existing under the laws of
Canada (“Adventus”), that Silvercorp did not already own by way of a statutory plan of
arrangement under the provisions of the Canada Business Corporations Act (the
“Arrangement”). Pursuant to the Arrangement, each Adventus common share not owned by
Silvercorp was exchanged at an exchange ratio of 0.1015 of a Silvercorp common share for each
share of Adventus common stock.

As described in the management information circular of Adventus, dated June 26, 2024, (the
“Information Circular”) (accessible online at sedarplus.ca), the Acquisition is intended to qualify
as a “reorganization” within the meaning of Section 368(a) of the Internal Revenue Code of
1986, as amended (the “Code”).

For more information, please see the discussion entitled “CERTAIN U.S. FEDERAL INCOME
TAX CONSIDERATIONS” in the Information Circular.

Question 15. Describe the quantitative effect of the organizational action on the basis of the
security in the hands of a U.S. taxpayer as an adjustment per share or as a percentage of
old basis.

Assuming the Acquisition qualifies as a reorganization within the meaning of Section 368(a) of
the Code, a former Adventus shareholder will generally have an aggregate tax basis in shares of
Silvercorp common stock received pursuant to the Arrangement equal to such shareholder’s
aggregate tax basis in the shares of Adventus common stock surrendered in exchange therefor.

Question 16. Describe the calculation of the change in basis and the data that supports the
calculation, such as the market values of securities and the valuation dates.

See response to 15 above.

Question 17. List the applicable Internal Revenue Code section(s) and subsection(s) upon
which the tax treatment is based.

Sections 354, 358 and 368.
Question 18. Can any resulting loss be recognized?

Assuming the Acquisition qualifies as a reorganization within the meaning of Section 368(a) of
the Code, former Adventus shareholders will not recognize any loss on the exchange of
Adventus common shares for Silvercorp common shares.



Question 19. Provide any other information necessary to implement the adjustment, such
as the reportable tax year.

The Acquisition was consummated on July 31, 2024.

The above information does not constitute tax advice, nor does it purport to describe the
consequences that may apply to particular categories of shareholders. Adventus shareholders are
urged to consult their own tax advisors with respect to the tax consequences to them of the
Acquisition.





