Silvercorp Metals Inc.
S] LVERCORP METALS INC Slnilel750~1066WestHa§r
. Vancouver, BC, Canada V6E
Tel: 604-669-9397
Fax: 604-669-9387

NEWS RELEASE

Trading Symbol TSX: SVM
NYSE American: SVM

SILVERCORP DEFERS FIRST QUARTER FISCAL 2024
FINANCIAL RESULTS RELEASE DATE TO AUGUST 10, 2023

VANCOUVER, British Columbia — August 2, 2023 — Silvercorp Metals Inc. (“Silvercorp” or the
“Company”) (TSX: SVM) (NYSE American: SVM) reports that, as a result of unforeseen travel by
certain Board members of the Company, and in recognition that Monday, August 7 is a public
holiday in many parts of Canada, the release date for its first quarter financial results of fiscal
year 2024 (ended June 30, 2023), has been deferred by one week, to August 10, 2023.

About Silvercorp

Silvercorp is a profitable Canadian mining company producing silver, lead and zinc metals in
concentrates from mines in China. The Company’s goal is to continuously create healthy
returns to shareholders through efficient management, organic growth and the acquisition of
profitable projects. Silvercorp balances profitability, social and environmental relationships,
employees’ wellbeing, and sustainable development. For more information, please visit our
website at www.silvercorp.ca.
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CAUTIONARY DISCLAIMER - FORWARD LOOKING STATEMENTS

Certain of the statements and information in this news release constitute “forward-looking statements” within the
meaning of the United States Private Securities Litigation Reform Act of 1995 and “forward-looking information”
within the meaning of applicable Canadian and US securities laws (collectively, “forward-looking statements”). Any
statements or information that express or involve discussions with respect to predictions, expectations, beliefs, plans,
projections, objectives, assumptions or future events or performance (often, but not always, using words or phrases

” u; ” u » o« ” o« » o« » u;

such as “expects”, “is expected”, “anticipates”, “believes”, “plans”, “projects”, “estimates”, “assumes”, “intends”,

“strategies”, “targets”, “goals”, “forecasts”, “objectives”, “budgets”, “schedules”, “potential” or variations thereof

or stating that certain actions, events or results “may”, “could”, “would”, “might” or “will” be taken, occur or be
achieved, or the negative of any of these terms and similar expressions) are not statements of historical fact and may



be forward-looking statements. Forward-looking statements relate to, among other things: regarding the
prospective timing of issuing financial statements and securities filings.

The Company’s forward-looking statements are based on the assumptions, beliefs, expectations and opinions of
management as of the date of this news release, and other than as required by applicable securities laws, the
Company does not assume any obligation to update forward-looking statements if circumstances or management’s
assumptions, beliefs, expectations or opinions should change, or changes in any other events affecting such
statements. Assumptions may prove to be incorrect and actual results may differ materially from those anticipated.
Consequently, guidance cannot be guaranteed. For the reasons set forth above, investors should not place undue
reliance on forward-looking statements.

Additional information related to the Company, including Silvercorp’s Annual Information Form, can be obtained
under the Company’s profile on SEDAR+ at www.sedarplus.ca, on EDGAR at www.sec.gov, and on the Company’s
website at www.silvercorp.ca.



