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CAUTIONARY STATEMENTS SILVERCORP weracs inc.

TSX: SVM | NYSE AMERICAN SVI

CautionaryNote RegardingForwardLookingInformation and ForwardLookingStatements

This presentation includes statements concerningfuture operations, prospects, strategies, plans, projections, forecasts, financial conditions and economicperformance, as well as intentions
and objectives,that are 0 f o rHackingd t a t e nwathinttre éneaning of the United States Private Securities Litigation Reform Act of 1995 and 0 f o r-wokingd n f o r mwathin then 6
meaning of applicable Canadian provincial securities laws (collectively,0 f o r tackingds t a t e m Eamtar@poking statements are typically identified by wordssuchas: 0 ant i ci p
oOexpekhel,iddverse Ops tog ®e g tsiondast eeesk,3d, dnisn toeodnsdt sroda, t Oet gai regsapto ad ¢shdj, e cd b woegsed,s e daufd cetsedor variatidnsihereof or
stating that certain actions, events or results ® ma ¥ @ 0 ud wady & chid gond Wi ble talen, occur or be achieved, or the negative of any of these terms and similar expressions All
statements, other than statements of historical fact, included in this presentationincluding, without limitation, the anticipated businessplans and timing of future activities of SilvercorpMetals

Inc. (the 6 C o mp arrmSiléercorp )the possibility, timing and amount of estimated future production, costs of production, and reserve determination and reserve conversionrates, and
statements with respect to the price of silver, lead and zinc, are forwarddooking statement. Forwardlooking statements are necessarilybased upon a number of assumptions, estimates,
beliefs, expectationsand opinionsas of the date of the disclosurethat, while consideredreasonableby management,are inherently subject to significantuncertaintiesand contingencies

Forwardlooking statements by the Companyare not guaranteesof future results or performance,and actual results may differ materially from those in forwarddooking statements as a result of
known and unknown risks, uncertainties and various other factors. Such risks and uncertainties include fluctuations in precious metal prices, unpredictable results of exploration activities,
uncertainties inherent in the estimation of mineral reservesand resources, fluctuations in the costs of goods and services, problems associated with exploration, developmentand mining
operations,changesin legal, social or political conditionsin the jurisdictions wherethe Companyoperates, delaysin obtaining governmentalpermits and approvals,lack of appropriatefunding,
accidents, other risks of the mining industry, risks relating to epidemicsor pandemicssuch as COVIB19 and other risk factors as discussedin the C o mp a filigg8 veith Canadianand United
States securities regulatoryagencies Should one or more of these risks or uncertainties materialize, or should underlyingassumptions or estimates prove incorrect, actual results may vary
materially from those anticipated, believed, estimated or expected The Companycautions readersnot to place undue reliance on any such forwardlooking statements, which speak only as of
the date made. The Companydisclaims any obligation to update any forwarddooking statements in this presentation, exceptas otherwiserequired by law. No securities regulatoryauthority
has in anywaypassedon the merits of this presentationnor any securitiesreferred herein.

CautionaryNoteto U.S. Investorsconcerningestimates of Measured, Indicated and Inferred Resources

Silvercorphas prepared disclosurein accordancewith Canadianreporting standards, which differ significantlyfrom the current requirements of the U.S. Securitiesand ExchangeCommission
(the 0 S E €ebaut in IndustryGuide7. Thetermso p r omineralr e s e b p e 6 pranbrile e s eand @& i ne e s & ruseais this presentationare in referenceto the mining terms
defined in the Canadiannstitute of Mining, Metallurgy and Petroleum Standards (the 6 C ISM a n d awhighsdéfipitions have been adopted by National Instrument 43-101 Standards of
Disclosurefor Mineral Projects( 0 #BF1016 and differ from the definitions in the S E Clédaistry Guide7. 0 R e s e undex thedCIM Standards may not qualify as reservesunder Industry
Guide 7. Under SECIndustry Guide 7, a mineral reserve is defined as a part of a mineral deposit, which could be economicallyand legally extracted or produced at the time the reserve
determination is made. Accordingly,jnformation contained in this presentation providing descriptions of our mineral deposits in accordancewith NI 43-101 may not be comparableto similar
information made public by other U.S. companies subject to the United States federal securities laws and the rules and regulations thereunder. In addition, the terms 0 mi neeab ur «
0O me as minegatr e s o udricredi,cirerale @ s o tlandwe < f minerabrde s o uare dediried in the CIM Standardsand are required to be disclosedby NI 43-101; however,these
terms are not defined terms under SECIndustry Guide 7 and are normally not permitted to be used in reports and registration statements filed with the SEC Investorsare cautioned not to
assumethat any part or all of mineral depositsin these categorieswill ever be convertedinto reserves 0 | n f mineraérde s o u arectieaspart of a mineral resource for which quantity and
grade or quality are estimated on the basis of limited geologicalevidenceand sampling Suchgeologicalevidenceis sufficient to imply but not verify geologicaland grade or quality continuity.
However, it is reasonably expected that the majority of inferred mineral resources could be upgraded to indicated mineral resources with continued exploration Under Canadianrules,
estimates of inferred mineral resourcesmay not form the basis of feasibility or pre-feasibility studies, exceptin rare cases Investorsare cautioned not to assumethat all or any part of an
inferred mineral resourceis economicallyor legally mineable. Disclosureof 6 ¢ 0 nt @ U m eid & résourceis permitted disclosure under Canadianregulations however,the SECnormally
only permits issuersto report mineralizationthat does not constitute 0 r e s ehy SECstaddardsas in place tonnageand grade without referenceto unit measures

Effective February 25, 2019, the SECadopted new mining disclosure rules under subpart 1300 of Regulation SK of the United States Securities Act of 1933, as amended (the 06 SEC
ModernizationR u | e with ¢ompliance required for the first fiscal year beginning on or after Januaryl, 2021. The SECModernization Rules replace the historical property disclosure
requirementsincluded in SECIndustry Guide 7. As a result of the adoption of the SECModernizationRules,the SECnow recognizesestimatesof 0 Me a s MinegabR e s 0 u rocl ensdd ,c ¢
MineralRe s o u amd@® 4 & f &inaradRle s o u rircagdition, the SEChas amended its definitions of 0 Pr oMiremral Re s e rancksRr o bMinerbl ® e s e r to eesubstantially
similar to correspondingdefinitions under the CIMStandards Duringthe period leading up to the compliancedate of the SECModernizationRules,information regardingminimal resourcesor
reserves contained or referenced in this presentation may not be comparable to similar information made public by companies that report accordingto U.S. standards. While the SEC
Modernization Rules are expectedto be 6 s u b s t a n mi té thdr GM Standards, readers are cautioned that there are differences between the SECModernization Rules and the CIM
Standards



COMPELLING VALUE FOR PROFITABLE AND  SILVERCORP wmerais inc.
GROWING SILVER PRODUCER TSX: SVM | NYSE AMERICAN SV

Market Cap $507M 11/23/2022)

Market Value of NUAG
$94 M

Mining Assets/Implied E
$212 M

A $0 debt, no financing since 2010

A US$0.02%hannual dividend + share buyback progran
A ~$175 M returned to shareholders since inceptior

A Positioned for worldwide growth opportunities
A (e.g. Guyana Goldfields 2020)

A 28.3% of New Pacific
A 3 potential world class projects with upcoming catalys
A Invested US$39 M since 2017; 2.5X increase + upsid

A Avg. Analyst Mining Asset NAV = ~$575 M

A 4Q Trailing operating cash flow of $94.3 M

A US$8.25 AISC/oz of Ag production (recent quarter)

A F2023 production guidance increases

A ~8Moz Ag productionyr by F2026; vs. 6.1Mozin
F2022

A Constructing a new 3,000 t/d mill and tailings facility

A 17+ year ESG commitment and strong community &
government relations

S



STABLE & PROFITABLE SILVER PRODUCER  GILVERCORP wemis nc
POSITIONED TO GROW TSX: SVM | NYSE AMERICAN SVI

Historical Production

(April 2006 6 September2022) ] o o
Ying Mining DistrictHenan Province

(SGX, HPG, HZG, TLP, LME, LMW and DCG mines)

A Silver: +85 Moz.
A Lead + Zinc: +12 Blbs.
A Profit Distribution: >US$520M

A +15 year mine life remaining *Beijing

China Advantages: ® _
Y Shanghai

A Close to customers (smelters)

A Close to suppliers BYPMine, Hunan —— ' ®

L : ®

A Capable & disciplined work force !Z:r?:/nlanCaﬁtename) Hong Kong

A Stable mining regulations

A Free market for metal GC Mine Guangdong Province

A Free profit distribution
A 2021 FDI surged 20% to $173 billion



CHINA INVESTMENT CONSIDERATIONS SILVERCORP weracs inc.

TSX: SVM | NYSE AMERICAN SVI

1) Silvercorp operations are held through Chinese entities
A Significant employers, taxpayers and contributors to the local economies
A We supply necessary raw materials for manufacturing exporters

2) Many companies depend on China for manufacturing
A Nike 8 36% of shoe manufacturing in China (Ohio State University study)
A WakMart 8 majority of goods sourced from China
A BASPRUS$15B petrochemical complex in Southern China
A Exxon MobiluS$10B complex in Southern China
A TeslaShanghai plant accounted for half its deliveries in 2021
A Appleproduces >90% of its products, including 98% of iPhones in China

3) China is a significant market for westernompanies (revenue %)
A Apple (20%), Wynn Resorts (76%), Las Vegas Sands (62%), Tesla (25%), MGM
Resorts (23%), Skechers USA (20%), Nvidia (45%), AMD (39%), Texas Instrumer
(25%), Intel (24%)Nlorgan Stanley 2022
A BHP (~52%), Rio Tinto (~44%), Teck (34%), Antofagasta (~32%), Anglo Americar
(~22%)
A GM& ~41% of its total cars sold in China



MANAGEMENT FOCUS ON GENERATING SILVERCORP meras inc
FREE CASH FLOW TSX: SVM | NYSE AMERICAN SVI

Asset Qualityd Lower Cost, Higher Margin Compared to Peers

EBITDA Margin % Return on Equity % - Trailing Four Quarters
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$8.25 . .
1) Indicated in calendar quarters

2) Net of byproduct credits
3) Changed reporting basis t&AgEq
4) Only reflects silver segment

A Data Source: Capital IQ, Company filing



